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LAND L AND DEED OF TR ST Greenwood, Misslssippi
LOAD34 (Revised 1-2-94) U L-04063

Prepared By: _ RICKY DILIEY

THE PEOPLES BANK & TRUST COMPANY
_fbee AIRWAYS BLVD
SOUTHAVEN, MS 38671 R

Telephone Number. _6@1-349-2855

THIS INDENTURE, made and entered into this day by and between _ J054 CHAKBERLAIN o
MELINDA F CHAKBERLAIR

whose address is ___1213 GREAT OAKS DR ___ HORR LAKE
(Street No. or RFD No. and Box) {Gity)
DESOTO  MS
..., as Grantor (herein designated as “Debtor”, and
{County} (State)

W P MITCHELL

as Trustee, and __. THE PBOPLE_S BANKL ARD TRU_ST COMPANY

SOUTHAVEN

of e, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ___
**RTGHTY THOUSAKD DOLLARS AKD ZERO CENTS*?

Dollars ($_.80,000.08 ) evidenced by Uk promissory note of even date herewith

in favor of Secured Party, bearing interest from g1/1z/208¢ _._. al the rate specifiedinthenote ...,
providing for payment of attorney’s fees tfor collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRIKCIPAL PAYKERT OF B¢, 0¢e.e¢ DUE July 12, 2¢0@
IRTEREST OX TOTAL AWOURT OF CREDIT OUYETARDIRG NILL BE DUE AKD PAYABLE
QUARTERLY BEGIKKING hpril 12, 2eed AKD OK Jely 12, 2688

WHEREAS, Debtor desires 1o secure prompt payment of (a) the indebtedness described above according
to its terms and any exlensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {all
being herein referred to as the “Indebtedness”).

STATE HS.-DESOTO CO.
INDEXING INSTRUCTIONS: Ll

10T 458 SECTION D BUENA VISTA LAKES Jﬂ“ 2"' 8 29 moi !ﬂo ﬂ-u

BKAURY 1o 24y
Yoro ALk,
NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of I County of _DESQTO . _— __ State of Mississippi:

10T 456G, SECTION D, BUENA VISTA LAKES SUBDIVISION, LOCATED IN
SECTION 14, TOWNSHIP 4 SOUTH, RANGE 8 WEST, DESOTO COURNTY,
MISS1SS1PP1, PER PLAT THEREOF RECORDED IN PLAT BOOK 5, PAGES
40-43, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
M1SS1SSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Gollateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereot},

THIS CONVEYANCE, HOWEVER, 1S IN TRUSY 1o secure prompt payment of afl existing and fulure Indebtedness due by Debtor to Secured Party under
the provisions of ihis Deed of Trust. I Debtor shall pay sald indebtadness promptiy whan due and shall perform all covenants made by Debtor, then this
conveyance shall be vold and of no eifecl. 1Y Debtor shall bo In default as provided In Paragraph &, then, In that event, the entire Indebtedness, logether with
all interest accrued thereon, shail, at the optlon of Secured Parly, be and become el once due and payable withoul notice 1o Debtor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or & sufficiency thereof, 1o salisfy the Indebtedness at pubtic oulcry to the highest bidder for cash. Sate
of the properly shall be agvertised for three consecutive weoks preceding the sale In a newspaper published In the county where the Propeny Is situated, or i
none is so published, then in some newspaper having & generat clroculation therein, and by posling & notice for the sarme time at the courthouse of the same
county. The notice and advertisement shall disclose the namas of the original deblors In this Desd of Trust. Deblors waive the provisions of Seclion 89-1-55 of
1he Misslssippi Code of 1972 as amended, Il any, as fer as this secllon restricts the right of Trusteo to offer 8t sale more than 160 acres af a lime, and Trustes
may ofler the properly herein conveyed as a whols, regardless of how It Is described.

I the Property is sltuated In iwo or more countles, or in two judicial districts of the same county, Trustee shall have full power 1o select In which county,
or judiclal district, the sale of the property Is to be made, rewspaper adveriisement publishaed and notice of sale posted, and Trusiee's seleclion shall be
binding upon Debtor end Secured Party. Should Secured Parly bo a corporation or &n unincosporated association, then any officer thereof may declare Debtor
to be in default as provided in Paragraph 8 and request Trustee to sell the Properly. Secured Party shall have the same right 1o purchase the properly at the
torecinsure sale as would a purchaser who 1s not & party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accruedinterest and atlorney's fees due for collection ofthe debt; andthen, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance |s made subject to the covenants, stipulations and condltlons set forth below which shall be binding upon all parlies
hereto.

1. This Deod of Trust shall also secure all future and additional advances which Secured Parly may make to Debtor from time to time wpon the security
herein conveyed. Such advances shall ba optional with Secured Parly and shall be on such terms as to amounl, maturity and rate of interest as may be
fautually agreeable 1o both Debtor ang Secured Party. Any such advance may be made 1o any one of the Debtors should there be more than one, and Hf so
made, shall be secured by this Deod of Trust 10 the same exlent as If made to all Doblors.



2 This Doad of Trust shall also secure any and all other indebtedness of Debtor due to Secured Parly with Interest thereon as specified, or of any one of
{he Debtors should there be more than one, whather direct or contingent, primary o1 secondary, sole, joint or 8everal, now exlsting or hereatter arising at any
time before cargellation of this Deod of Trusl. Such Indebledness may bo evidenced by note, open account, overdralt, endorsement, guaranty or otherwlse.

3 Deblor seu’l wecp all improvements on the land herein conveyed insured against tire, a!l hazards included within the term “extended coverage', fiood in
areas designaled by the U0 & Depariment of Housing and Urban Developnent as being subject to overflow and Such other hazards as Secured Party may
reasonahiy requirg in sach anounts as Debtor may determine but lor not less than the Indebledness secured by this Deed of Trust. All policies shall be
written by reliable insuarce companies acceplable to Secured Parly. shall include standardg jpss payable clauses in lavor of Secured Party and shall be
dehvered to Secured Farly, Debtar shait proraptly pay when dus alt premiums charged lor such insurance, and shall funish Secured Parly the premium receipts
for mspection. Upon Debtor's faflure (o pay the premiums, Secured Parly snall have the right, but not the obligation, 10 pay such premiums. In the event of a
Inss covered by \he insurance in force Detton shall promptly notity Secured Parly who may make proot ot loss if timely proof is not made by Deblar All loss
payments shall be made directly to Secured Party as loss paye¢ who may ¢ither apply the proceeds to the repair or restoration of the damaged improvements
or to the ingebledness of Deblor, or release such proceeds in whole or in part ta Debtor.

4. Dettor shall pay ali 1axes and assessments, general or special, levied agalnst \he Property or upon the interest of Trustee or Secured Parly therein,
during the term of this Decd of Tiust hefore such laxes or assessments becoma delinquent, and shall turnish Secured Parly the tax receipts for inspection
Should Debtor fait to pay all taxes and astessments when due, Secured Parly shall have the right. but not the obligation, 10 make these payments.

5. Debtor shall keep the Property in goad repair and shall not permit or commit wasle, impalrmen! or delerioration thereof. Deblor shall use the Properly
for lawlul purposes only. Secured Party may make or atrange to be made entries upon and inspections of the Property after first giving Deblor notice prior 1o
any inspection specilying a just cause related to Secured Parly’s interest in the Propenty. Securad Party shall have the righl, bul not the obligation, to cause
needed repairs 10 be made to the Properly atter lirst alfording Debtor a reasonable opporiunily 1o make the repairs.

Should the purpose of the primary indobtedness for which this Deed of Trust is given as security be for construction o improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange to be made entries upon 1he Property and inspections of the construction in progress. Should
Secured Party determine that Debtor is failing to perform such construction in a timely and satistactory manner, Secured Parly shal! have the right, but no!
the obligation, to lake charge ¢l and procead with the construclion at the expense of Debtor after firsl affording Debtor a reasonable opporiunity to continue
the construclion in a manner agreeable to Secured Parly.

6. Any sums advanced by Secured Party for insurance, taxes, repairs or conslruction as provided in Paragraphs 3, 4 end § shall be secured by this Deed
of Trusl as advances made 0 protect the Property and shall be payabte by Debtor 10 Socured Party, with interest al the rale specified in the note representing
the prnimary indebtedness, within 1hirty days following wrillen demand for payment sent by Secured Pany 1o Debtor by certified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Parly has made payment shall serve as conclusive evidence thereof.

7 As additional security Deblor hereby assigns 1o Secured Party all rents accruing on the Properly. Detror shall have the right to collect and retain the
rents as long as Debtor is not in default as provided in Paragraph 9. In the event ol default, Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, take possession of and manage 1he Propenly and collect the rents. All rents so collecied shatl be applied first to the
costs of managing the Property and collecling the rents, including fees for a receiver and an atiorney, commissions to rental agents, repairs and other
necessary related expenses and then 10 paymeonts on the Indebledness.

8. 1 all or any part ol the Properly, or an interest therein, is sold or translerred by Deblor, exciuding (&) the creation of a fien subordinate to this Dead of
Trust, {b) a transter by devise, by descenl or by operation of law wpon the death of a joint owner or {c} the granl of a leasehold interest of three years or less
nol containing an option 1o pirchase. Secured Parly may declare all the Indebledness to be immediately due and payable. Secured Party shall be deemed to
have waived such option 10 accelgrate if, prior or subsequent 1o the sale or fransfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit of such successor in interest is satistaclory to Secured Parly and thal the successor in interest will assume the Indebtedness so as to
become personally liable lor the payment Lhereof. Upon Debtor's successor in inlerest executing & wrillen assumption agreement accepled in wriling by
Secured Party. Secured Party shall release Debtor from a!l obligations under the Deed of Trust and the indebledness

If the conditions resulling in @ waiver of the oplion 1o accelerate are nol salisfied, and if Secured Party elects nol 10 exercise such option. then any
exlension or modification of the terms of repayment from lime to time by Secured Party shali not operale 1o reloase Debtor or Debtor's sugcessor in inlerest
from any liability imposed by 1his Deed of Trust or by the Indebledness.

It Secured Parly elects 1o exercise 1he option to accelerale, Secured Parly shall send Debtor notice of acceleration by certified mail. Such notice shall
provide a period of thirly days from the gate of mailing within which Deblor may pay the Indebtedness ir full. If Deblor fails to pay such Indebtedness prior to
the expiration of thurty days, Secured Parly may. without turther notice o Deblor, invoke any remedies sel forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust H Debtor (a) shall fail to comiply with any of Debtor's covenants or obligations
conlained heresn, (L} shall ail 1o pay any of the Indetdedness secured hereby, or any instaliment thereol or interest thereor, as such Indebtedness,
matalimeant of inlerest shal! be due by contractual agreement or by acceleration, (¢) shall becone bankrupt or inselvent or be placed in receivership, {d) shall,
! a corporalion a parinership or an unincorporated associahion be dissolved voluntarily or involuniarily, or (e) it Secured Parly in good faith deems itself
inserure and its prospect of repayment seriously impaired.

10. Secured Party may al any time, withoul giving formal notice 1o the original or any successor Truslee, or 1o Debtor, and without regard lo the
willingness or inabilty of any such Trustee 1o execute this (rust, appoint anather person or succession of persons to acl as Trustee, and such appointee in
Ihe execulion ol this trust shall have a'l the powsrs vested 1n and obligations Imposed upon Trustee. Should Secured Parly be a corporation or an
unincarporated association, then any othicer thereol may make such appoiniment

1. Each privilege, oplion or remedy provided w this Deed ol Trust 1o Secured Parly Is distinct from every other privilege, oplion or remedy contained
hereip or atorded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy atfler ihe right to do 50 has accrued shall not
constitute a waiver of Secured Party's right 10 exercise such privilege, option ar remedy in event of any subseguent accrual.

12 The words “Debtor” or "Secured Parly” shall each embrace one individual, two or more individuals, a corperation, a partnership or an unincorporated
associalion, depending on the recital herein of the parlies 1o this Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shall inute to. the respective legal or personal representatives, successors or assigns of the parties hereto subject 1o 1he provisions of Paragraph 8 If there be
more than one Dehtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the contex! so requires, the singular shall mclude
the plural and the plural the singular. Notices required herein Irom Secured Party to Debter shall be sent to the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of '
19 — ., and recorded In Book .— page deed racords County, Miss,, and is in noc way
Intended to vold the sald deed of trusl or impalr the securlty thereof, Januar o
IN WITNESS WHE REOF, Debtor has execuled this Deed of Trust OXKX}MXRQ% anuary 12 .19 o .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE | DlVlDUAL SIG%TUHES
_____ S /)L\ ﬁ’l .//A/’/Lt“ ('W\/\
Name of Debtor 7 f BE] LA'_[ | L(
By f /\fMM 00
MLLINDA F CHAMBERLAIN
Title
Attest: ) e
Title —
(Seal}

{Acknowledgement on Reverse Side)

9%L0981 1%
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INDIVIDUAL ACKNOWL EDGEMENT

STATE OF MISS#S%FE‘ISOTO
COUNTY OF_

This day personally appeared beltre me, the undersigned authorlty in and for the State and County aloresaid, the within named ___ |
‘1 Pe g

JCEH CRAKBERLAI
KELIEDA | CHAKBERLAIR

who acknowlsdged that . F_ si‘fned and delivered the foregoing Deed of Trust
on the day and year therein mentionad.

2TH JANUARY

Given under my hand and official sea! of office, this the _ .. day of

" I

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

ALV
. ta,
: Ve,

STATE OF MISSISSIFRI

COUNTY OF
This day personally appeared befere me, the undersigned authority in and for the State and Counly aforesaid,

. and _ .
(Tle) {Titie}

respectively o! Debtor, the above named . ) L R e s
# corporation - a partnership - - an unincorporated assoctation, who Bcknowledged that for and on its behalf, he  signed, sealed and delivered the

foregolng Deod of Trust on the day and. year thereln mentioned as Ha act and deed, baing first duly authorized so 1o do.

Given under my hand and official saa! of oHice, this the day of , 19 -

My Commission Explres - . T - 7I~Iat:‘:1;yii"bblrié' 7
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